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VALOAREA DIVIDENDULUI CÂND RATA ANUALĂ DE CREŞTERE ŞI RATA DE ACTUALIZARE A DIVIDENDULUI SUNT VARIABILE 

the dividend’s value when the annual growth rate and the actualization rate are variable

Prof.dr. Ion MANOLE

Universitatea „Bogdan Vodă” din Cluj-Napoca

Abstract: The paper is trying to offer us a way of calculation for the present value of a share when the annual rate of growth of the dividend (g) and the actualization rate (rad) have variable values in different period of times. This step is motivated by the fact that that it is difficult in practice to accept that the two variables have constant values for different period of times.
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