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SISTEMUL FINANCIAR DIN ROMÂNIA VERSUS SISTEMUL FINANCIAR AL UE

THE ROMANIAN FINANCIAL SYSTEM VERSUS THE EUROPEAN FINANCIAL SYSTEM
Conf.univ.dr. Diane-Paula Vancea
Conf.univ.dr. Kamer-Ainur Aivaz
Universitatea Ovidius Constanţa
Abstract: The financial structures of the various member states remain different, despite the introduction of the convergence criteria levied by the EU. The purpose of this paper is a comparison between the financial structures of the EU (25) including the new members and Romania’s current financial system. We must point out that the enlargement of the EU, through the introduction of some institutional and legislative modifications has reduced the discrepancies present in Europe, but it has also maintained and even deepened other discrepancies. We must also remark that some inertia is observed regarding the financial structures of the member states of the EU, the accession of the new members being insignificant at this moment. In order to have a real contribution to the European financial system, the newly accessed must connect more efficiently to the financial system developed by the older member states of the EU, a process that will most probably extend over a period of at least 10 years.
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