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Studiu de caz - FONDURILE DE INVESTIŢII SUVERANE la început de mileniu
case study - SOVEREIGN INVESTMENT FUNDS at the beginning of the millennium
Asist.drd.ing. Mihaela ROTARU
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Abstract: A sovereign investment fund of wealth (SWF) is a state-owned investment fund composed of financial assets such as stocks, bonds, real estate, precious metals or other financial instruments. Sovereign wealth funds have gained world-wide exposure by investing in several Wall Street financial firms including Citigroup, Morgan Stanley, and Merrill Lynch. These firms needed a cash infusion due to losses resulting from the credit crunch [Maslakovic, M., 2008]. The sovereign may be shared, in general, in two categories, depending on the primary objective: stabilisation funds may adopt a strategy in the short term, while funds “for future generations” have a long-term approach. And unlike central banks, which traditionally are limited to investments in gold, treasury bonds or of companies with a maximum rating, sovereign funds have a much wider perspective. Sovereign funds may be, on the one hand, some stabile shareholders of a company. On the other hand, investments made by a government can control the strategic assets of other countries. Also sovereign funds may serve at financial market stability. All the transactions made in the last period generated a series of debates on international implications generated by the development of sovereign funds industry. Sovereign funds industry, meaning total assets of over three thousand billion U.S. dollars, will surely change the investment landscape.
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